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DXWHXU��HQ�������D�TXDOLILp�'pPRVWKqQH�GH�© QDWLRQDOLVWH�DWKpQLHQ�ª��SDU�DPXVHPHQW��,,�GpFRXYUH�TXHOTXHV�WHPSV�DSUqV�TX
LO�D�GLW�MXVWH�
0�� 0DXULFH� &URLVHW�� GDQV� 0LQHUYD�� YLHQW� GH� P
DSSUHQGUH� TXH� MH� QH IDLVDLV� DXFXQH� HUUHXU��© 3DWULRWH�DWKpQLHQ ª�Q
DXUDLW�SDV�VXIIL��1DWLRQDOLVWH��F
HVW�j�GLUH�SDWULRWH�WUDGLWLRQQHO�0��0DXULFH�&URLVHW�SURIHVVH�XQ�FRXUV�GH�OLWWpUDWXUH�JUHFTXH�DX�&ROOqJH�GH�)UDQFH��FHWWH�YLHLOOH�FLWDGHOOH� GH� O
KHOOpQLVPH�� HW� VRQ� IUqUH�� 0�� $OIUHG� &URLVHW�� H[HUFH� OHV� PrPHV� IRQFWLRQV� FKH]� OHV�ODWLQLVDQWV� GH� 6RUERQQH�� /HV� GHX[� IUqUHV� &URLVHW� VRQW� OHV� DXWHXUV� G
XQH� JUDQGH� +LVWRLUH� GH� OD�OLWWpUDWXUH�JUHFTXH��TXL�HVW��MH�FURLV��OD�PLHX[�DX�FRXUDQW�GHV�GHUQLHUV�WUDYDX[�,O� Q
HVW� GRQF� SDV� LQMXVWH� G
DGPHWWUH� XQH� RSLQLRQ� GH�0��0DXULFH�&URLVHW� VXU�'pPRVWKqQH�� /D�FDXVHULH� WURS� EUqYH� GDQV� ODTXHOOH� LO� OD� GpYHORSSH� IRXUPLOOH� G
DOOXVLRQV� GLUHFWHV� j� QRV� OXWWHV�� j� QRV�VRXFLV��j�QRV�GpEDWV�FRQWHPSRUDLQV��0DLV� WRXWHV�VRQW�YRLOpHV�HW�GLVFUqWHV ��FH�Q
HVW�SDV�0��&URLVHW�TXL�VH�SHUPHWWUD�G
pFULUH�FU�PHQW��j�SURSRV�G
XQ�URL�GH�-XGD��OH�QRP�GH�/DFHQDLUH��'H�SDUHLOOHV�IDXWHV�GH�JR�W�� SHX�VXSSRUWDEOHV�GDQV� O
KLVWRLUH�GH� OD�EDUEDULH� MXGDwTXH��VRQW�H[FOXHV�SDU�GpILQLWLRQ�G
XQH�pWXGH�GH�O
DWWLFLVPH�/HV�PRWV�Q
\�VRQW�GRQF�SDV��0DLV�YRLFL�OD�FKRVH��/
$WKqQHV�GX�,9H�VLqFOH�pWDLW�PHQDFpH�SDU�OH�URL�GH�0DFpGRLQH��'pPRVWKqQH�IDLVDLW�GH�VRQ�PLHX[�SRXU�OD�VHFRXHU��(Q�YDLQ��RX�j�SHX�SUqV��&HSHQGDQW�OH�SpULO� HVW� QHW�� HW� OH� SDWULRWLVPH�Q
HVW�SDV�pWHLQW��3RXUTXRL�� FRPPHQW� FHV� IRUFHV�QDWXUHOOHV� VRQW�HOOHV�VDQV�DFWLRQ�HW�VDQV�LQIOXHQFH��HQ�GpSLW�GH�O
DUGHXU�HW�GH�O
DFWLYLWp�G
XQ�KRPPH�G
(WDW�FODLUYR\DQW "�3RXU�QRXV�IDLUH�FRPSUHQGUH�O
pFKHF�GH�'pPRVWKqQH��0��0DXULFH�&URLVHW�QRXV�SUpVHQWH�,VRFUDWH�DYHF�VRQ�SDUWL �

8Q�JURXSH�G
KRPPHV�� LPSRUWDQW�SDU� OH�QRPEUH��SDU� OD�FRQVLGpUDWLRQ��SDU� O
LQWHOOLJHQFH�� LQFOLQH��SRXU�GHV�UDLVRQV�G
DLOOHXUV�GLYHUVHV��j�GHV�FRQFHVVLRQV��j�GHV�DWHUPRLHPHQWV�TXL�SDUDO\VHQW�O
pQHUJLH�GH�OD�GpIHQVH�� 'DQV� FH� JURXSH�� XQ� SHUVRQQDJH� HVW� SDUWLFXOLqUHPHQW� GLJQH� G
DWWHQWLRQ �� F
HVW� ,VRFUDWH��$WKpQLHQ�GH�SXUH�UDFH��VLQFqUHPHQW�DWWDFKp�j�VRQ�SD\V��KRQQrWH��GRXp�G
XQH�LQWHOOLJHQFH�QHWWH��WUqV�DSWH� j� UDLVRQQHU�� LO� HVW�GH�FHX[�TXL�QH�VHQWHQW�SDV� OD�QpFHVVLWp�G
XQH� UpVLVWDQFH�GpVHVSpUpH��/HV�UHYHUV��OHV�PpFRPSWHV�QH�VHPEOHQW�SDV�OH�WRXFKHU�YLYHPHQW�LO�V
DWWDFKH�j�O
LGpH�G
XQ�DFFRUG�DYHF�OH�URL�GH�0DFpGRLQH��HW�LO�V
\�WLHQW�MXVTX
j�VRQ�GHUQLHU�MRXU�
$YHF�XQ�JUDQG�VHQV�GH� O
KLVWRLUH��0��&URLVHW�QH�V
DWWDUGH�SDV�DX[�H[SOLFDWLRQV�SHUVRQQHOOHV�HW�DQHFGRWLTXHV��6L�,VRFUDWH�Q
DYDLW�pWp�TX
XQ�HVSULW�FKLPpULTXH�RX�TX
XQ�RSWLPLVWH�QDwI��LO�DXUDLW�HQWUDvQp�PRLQV�GH�JHQV�j�VD�VXLWH��8Q�WUDLW�GX�FDUDFWqUH�G
XQ�VHXO�KRPPH��VL�GLVWLQJXp�VRLW�LO��QH�SHXW�UHQGUH�FRPSWH�G
XQ�JUDQG�SDUWL�TXL�VH�PDLQWLHQW��TXL�GXUH��TXL�V
REVWLQH�j�O
DFWLRQ�RX�j�O
LQDFWLRQ�/D� GLYHUVLWp� GHV� SHUVRQQHV� UHSUpVHQWDLW� LFL� XQH� GLYHUVLWp� IRQGDPHQWDOH� GH� SHQVpHV�� ,VRFUDWH�DYDLW�XQH�LGpH�HW�'pPRVWKqQH�XQH�DXWUH�LGpH��,OV�Q
DYDLHQW�SDV�© OD�PrPH�FRQFHSWLRQ�GH�OD�SDWULH�ª��&HSHQGDQW��FRPPH�OH�IDLW�REVHUYHU�QRWUH�DXWHXU��WRXV�OHV GHX[�DLPDLHQW�ELHQ�$WKqQHV�'pPRVWKqQH�pWDLW�XQ�SDWULRWH�DWKpQLHQ�DX�VHQV� OH�SOXV�SDUWLFXOLHU�TXL�VH�SXLVVH�DWWDFKHU�j�FH�PRW �� OD� YLOOH�� OD� EDQOLHXH� HW� OHV� FRORQLHV�� YRLOj� OHV� LQWpUrWV� PDWpULHOV�� PRUDX[� HW� SROLWLTXHV� TXL� OH�SDVVLRQQDLHQW� WRXW� G
DERUG� HW� DX[TXHOV� LO� YRXODLW� TXH� O
RQ� VRXPvW� OH� UHVWH�� ,VRFUDWH� SHQVDLW� SOXW{W� j�O
KHOOpQLVPH��� $WKqQHV� OXL� SODLVDLW� FRPPH� FHQWUH� GX�PRQGH� JUHF�� HW� GDQV� OD�PHVXUH� R�� HOOH� GHYDLW�UHSUpVHQWHU�WRXWH�OD�*UqFH�
� &HW�$WKpQLHQ� pWDLW� SRXU� O
KHOOpQLVPH�FRPPH� WHOV�)UDQoDLV� G
DXMRXUG
KXL� VRQW� SRXU� O
(XURSH� �� SRXU� XQH�(XURSH�TXL�Q
H[LVWH�SDV�SOXV�HQ������TXH�Q
H[LVWDLW�O
XQLWp�KHOOpQLTXH�O
DQ�����G
DYDQW�QRWUH�qUH�



�

1H�YRXV�KkWH]�SDV�GH�SHQVHU��FRPPH�QH�PDQTXHUDLW�SDV�GH�OH�IDLUH�0��GH�6DXVVLQH��FHW�DXWHXU�GX�9RLOH�GH�7DQLW��TX
LO�DYDLW�O
HVSULW�SOXV�© ODUJH ª�TXH�'pPRVWKqQH��,O�O
DYDLW�VHXOHPHQW�XQ�SHX�PRLQV�UpIOpFKL�/D�FRQFHSWLRQ�KHOOpQLTXH��QRXV�GLW�0��&URLVHW��pWDLW��FKH]�OHV�*UHFV�GX�9H�HW�GX�,9H�VLqFOH��WURS�IDLEOH��WURS�LQWHUPLWWHQWH��WURS�IORWWDQWH�HW�WURS�GpWHQGXH�HQ�TXHOTXH�VRUWH��SRXU�SURGXLUH�UpJXOLqUHPHQW�WRXV� OHV�HIIHWV�GX�YUDL� SDWULRWLVPH�� ,O� H�W�pWp�SDU� VXLWH�H[WUrPHPHQW� IkFKHX[�TXH� O
LGpH�GH� OD�SHWLWH�SDWULH�VH�IRQGvW�WURS�YLWH�GDQV�FHOOH�GH�OD�JUDQGH�VRXV�O
LQIOXHQFH�G
XQ�PRXYHPHQW�LQWHOOHFWXHO�G
RULJLQH�UHVWUHLQWH��8QH�JUDQGH�IRUFH�PRUDOH�H�W�pWp�GpWUXLWH��VDQV�rWUH�UHPSODFpH�SDU�XQH�DXWUH�&
HVW� FH� TXL� VH� SURGXLVLW� PDOKHXUHXVHPHQW�� /H� SDQKHOOpQLVPH� pWDLW� XQ� WKqPH� GH� UKpWRULTXH��O
LQWpUrW�DWKpQLHQ��XQH�UpDOLWp��,VRFUDWH�HW�VHV�DPLV�OkFKDLHQW�OD�SDWULH�SRXU�XQH�RPEUH�/
RULJLQH� GHV� UKpWHXUV� SDQKHOOpQLVWHV�� FHOOH� GX� WKqPH� TX
LOV� H[SORLWDLHQW� IRXUQLUDLHQW�� V
LO� pWDLW�SRVVLEOH�GH�V
\�DUUrWHU��GH�QRPEUHX[�VXMHWV�GH�UDSSURFKHPHQWV��0DLV�MH�YRXGUDLV�WUDQVFULUH�XQH�XWLOH�GpILQLWLRQ���© /D�YUDLH�SDWULH ª�GH�FHV�UKpWHXUV�© pWDLW�GRQF�OD�*UqFH�WRXW�HQWLqUH��PDLV��LO�IDXW�ELHQ�OH�GLUH�� OD� *UqFH� FRQVLGpUpH� G
XQH� PDQLqUH� TXHOTXH� SHX� DEVWUDLWH�� SOXW{W� GDQV� VD� ILQH� HVVHQFH�LQWHOOHFWXHOOH�HW�PRUDOH�TXH�GDQV�VD�SOHLQH�UpDOLWp�KLVWRULTXH ª�&RPELHQ� GH� QRV� FRQWHPSRUDLQV� GHYUDLHQW� UHFRQQDvWUH� OHXU� FRQFHSWLRQ� GH� OD� SDWULH� GDQV� OH�SDWULRWLVPH�YDJXH�GH�O
DGYHUVDLUH�GH�'pPRVWKqQH/D�JUDQGH�SDWULH�DYDLW�FRPPHQFp�GqV�ORUV�j�OH�VpGXLUH��HW�SHXW�rWUH�OD�YLVLRQ�TX
LO�V
HQ�IRUPDLW�DOWpUDLW�HOOH�HQ�OXL�GpMj�OH�YUDL�SDWULRWLVPH��&H�TX
LO�DLPDLW�G
$WKqQHV��FH�TX
LO�HQ�ORXDLW�VXUWRXW��F
pWDLW�VRQ�U{OH� LQWHOOHFWXHO�HW�PRUDO ��HW� LO�HVW�SUREDEOH�TX
LO�QH�VHQWDLW�SDV��FRPPH�OHV�YpULWDEOHV�KRPPHV�G
(WDW�VHV�FRPSDWULRWHV��j�TXHO�SRLQW�FH�U{OH�pWDLW�pWURLWHPHQW�OLp�j�XQH�DFWLRQ�SROLWLTXH�LQGpSHQGDQWH�/H�SDQKHOOpQLVPH�QH�SRXYDLW�rWUH� UpDOLVp�TXH�SHX�j�SHX��© SDU�XQH�SROLWLTXH�VXIILVDPPHQW�HW�WUqV� pQHUJLTXHPHQW� DWWDFKpH� j� OD� GpIHQVH� GHV� LQWpUrWV� WUDGLWLRQQHOV ª�� 9RLOj� FH� TXH� 'pPRVWKqQH�FRPSUHQDLW� ELHQ�� FHSHQGDQW� TXH� FKH]� ,VRFUDWH� SUpYDODLW� GH� SOXV� HQ� SOXV� © XQ� LGpDO� GH�SDFLILFDWLRQ�XQLYHUVHOOH�HW�GH�MXVWLFH��VDQV�UDFLQH�GDQV�OH�SDVVp�HW�VDQV�DSSOLFDWLRQ�SRVVLEOH�GDQV�OH�SUpVHQW ª�$ULVWRSKDQH�DYDLW�GpMj�GRQQp�XQ�QRP�j�FHW�LGpDO ��© OHV�1XpHV ª�/
DQDO\VH�GX�3DQpJ\ULTXH��GX�GLVFRXUV�6XU�OD�SDL[��PHW�j�QX�OHV�FDXVHV�GH�O
HUUHXU�G
,VRFUDWH ��PDLV� O
DQDO\VH�GX�3KLOLSSH OD�PRQWUH�HQ�DFWLRQ��/H�VRXYHQLU�G
$WKqQHV�VHPEOH�V
rWUH�pYDQRXL�GH� OD�SHQVpH�GX�JUDQG�RUDWHXU��,,�HQ�SDUDvW�PrPH�WRXW�j�IDLW�FRQVROp�SDU�WDQW�GH�EULOODQWV�KRUL]RQV�TXH�OHV�FRQTXrWHV�GH�3KLOLSSH�VHPEODLHQW�RXYULU�j�O
KHOOpQLVPH��/HV�IDLWV�XOWpULHXUV�Q
RQW�SDV�FRQILUPp�FH�UrYH�GX�© EHO�HVSULW�UDIILQp ª�,VRFUDWH�QH�WHQDLW�SOXV��GDQV�VD�SDWULH��TX
DX�IR\HU�G
DUW�HW�GH�SHQVpH�© G
R��UD\RQQDLHQW�VXU�OH�PRQGH�OD�VDJHVVH�HW�OD�EHDXWp ª��&H�TX
LO�DLPDLW�HQ�HOOH��F
pWDLW�PRLQV�HOOH�PrPH�© TXH�FHWWH�VDJHVVH�HW�FHWWH�EHDXWp ª��© ,O�QH�OD�FRQFHYDLW�SOXV�FRPPH�XQH�FRQWLQXLWp�YLYDQWH�GH�JpQpUDWLRQV��DVWUHLQWH�j�XQ�GHYRLU�KpUpGLWDLUH�GH�GpIHQVH�HW�G
H[SDQVLRQ� ª�6RQ�SDWULRWLVPH�VH�GpJDJHDLW�GH�OD�SDWULH��,O�YRXODLW�$WKqQHV� VDQV� OHV� FRQGLWLRQV�G
$WKqQHV �� O
pFODW�� OD� VSOHQGHXU�� OD� EHDXWp�� VDQV� FHWWH� YLJXHXU� TXL� OHV�IRQGH�HW�TXL�OHV�SRUWH����2U��TX
DUULYD�W�LO "'HV�DUPpHV�JUHFTXHV�IXUHQW�pFUDVpHV�SDU�OD�3KDODQJH ��7KqEHV�GLVSDUXW�GDQV�XQH�GHVWUXFWLRQ�EDUEDUH ��$WKqQHV�Q
REWLQW�G
rWUH�pSDUJQpH�TX
HQ�DFFHSWDQW�XQH�VXMpWLRQ�KXPLOLDQWH ��6SDUWH�IXW�UpGXLWH�j� O
LPSXLVVDQFH��$�FH�SUL[�VHXOHPHQW�� O
HQWUHSULVH�FRQWUH� O
$VLH�SXW�rWUH�UpDOLVpH��0DLV�TXHO�HQ�IXW� OH�SURILW�SRXU�OD�*UqFH��HW�SRXU�$WKqQHV�HQ�SDUWLFXOLHU "�6DQV�GRXWH��OD�FXOWXUH�JUHFTXH�VH�UpSDQGLW�SOXV�YLWH� HW� SOXV� ORLQ� GDQV� OH� PRQGH� RULHQWDO� TX
HOOH� QH� O
H�W� IDLW� VDQV� FHOD�� 6
LO� \� HXW� Oj� XQ� DYDQWDJH�DSSDUHQW��RQ�SXW�HQ�FRQVWDWHU�ELHQW{W�OD�YDQLWp��/
KHOOpQLVPH�SHUGLW�GDQV�FHWWH�GLIIXVLRQ�WURS�UDSLGH�HW�WURS�ODUJH�OD�PHLOOHXUH�SDUWLH�GH�VD�YLJXHXU�QDWLYH ��VD�IRUFH�FUpDWULFH�IXW�DQpDQWLH�$WKqQHV�� QRWDPPHQW�� FHVVD�� GX� MRXU� DX� OHQGHPDLQ�� G
rWUH� OD� JUDQGH� SURGXFWULFH� G
LGpHV�� GH�IRUPHV�DUWLVWLTXHV�HW�OLWWpUDLUHV��OD�FDSLWDOH�GX�PRQGH�LQWHOOHFWXHO��'qV�TX
HOOH�Q
HXW�SOXV�RFFDVLRQ�G
DJLU�FRPPH�(WDW� LQGpSHQGDQW�� HOOH� V
HQJRXUGLW� HW� ODLVVD� V
pWHLQGUH� OD� IODPPH�YLYH� GH� VRQ�JpQLH��&H� IXW�GpVRUPDLV� O
RPEUH�G
XQH�JUDQGH�YLOOH��1RQ�VHXOHPHQW� O
pORTXHQFH�VH�WXW��PDLV�LO�Q
\�HXW�SOXV�HQ�HOOH�G
RULJLQDOLWp� SXLVVDQWH� HQ� DXFXQ� JHQUH�� /H� 3DUWKpQRQ� UHVWD� VXU� VRQ� URFKHU� OH� WpPRLQ� FKDUPDQW� HW�PHUYHLOOHX[� G
XQ� SDVVp� TXL� QH� SRXYDLW� SOXV� UHQDvWUH�� OD� GHPHXUH� GpVRUPDLV� YLGH� GH� OD� GpHVVH�pQHUJLTXH�HW�DJLVVDQWH�TXL�V
pWDLW�HQYROpH�GHYDQW�OH PDvWUH�pWUDQJHU�$� FH� WULVWH� WDEOHDX�� WUDFp� G
XQH� SOXPH� EULOODQWH�� LO� QH� PDQTXH� TX
XQ� GHUQLHU� WUDLW�� HW� OH� SOXV�VRPEUH��0� &URLVHW�� VDQV� GRXWH� SDU� SLWLp� SRXU� $WKqQHV� HW� SRXU� VD� GpHVVH�� QH� GLW� ULHQ� GH� O
DIIUHX[�PpODQJH�TXH�OHV�FRQTXrWHV�DOH[DQGULQHV�ILUHQW GX�JpQLH�JUHF�HW�GH�O
LQGLJQH�IXULH�VpPLWLTXH��'H�WRXWH�IDoRQ��FH�TX
XQ�,VRFUDWH�DIIHFWLRQQDLW�SDUGHVVXV�WRXW��pWDQW�OH�SOXV�IUDJLOH��GXW�SpULU�OH�SUHPLHU���O
LGpH�JUHFTXH� © SDWULH�LGpDOH�HW�DEVWUDLWH ª��© LPDJH�GpFHYDQWH�HW�VXERUGRQQpH�DX[�YDULDWLRQV�PHQWDOHV�GH�FKDTXH�LQGLYLGX ª��EU�OD�FRPPH�XQH�IOHXU�DX[�DSSURFKHV�GX�YHQW�V\ULHQ�
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$X� ODUJH� SRLQW� GH� YXH� GX� 0RQGH� HW� GH� OD� *UqFH�� DXWDQW� TX
DX� SRLQW� GH� YXH� DWKpQLHQ��'pPRVWKqQH� DYDLW� GRQF� UDLVRQ� FRQWUH� ,VRFUDWH�� 'pPRVWKqQH� TXL� © UHIXVDLW� GH� FRQFHYRLU� OD� SDWULH�DXWUHPHQW� TXH� FRPPH�XQH� WUDGLWLRQ� YLYDQWH ª�� ,,� DYDLW� © O
LQWHOOLJHQFH� LQVWLQFWLYH�GHV� UpDOLWpV�HW�GHV�LQWpUrWV� GH� VRQ� SD\V ª�� HW�� GLW� WRXMRXUV�0�� &URLVHW�� © LO� \� DYDLW� SUREDEOHPHQW� SOXV� GH� YpULWp� HW�� SDU�FRQVpTXHQW�� SOXV� GH� YUDLH� SKLORVRSKLH� GDQV� VHV� LQVWLQFWV� TXH� GDQV� OHV� UrYHV� GX� SDQKHOOpQLVPH�FRQWHPSRUDLQ��TXL�FUR\DLW�FHUWDLQHPHQW ª��{�6DXVVLQH ���© V
pOHYHU�ELHQ�SOXV�KDXW ª�&HOXL�FL� SUpSDUDLW� XQ� KHOOpQLVPH� © DPROOL� HW� EDQDO ª�� /
DXWUH� WHQWDLW� GH� FRQWLQXHU� OHV� JORLUHV�SUpVHQWHV� HQ� GpYHORSSDQW� OHV� SXLVVDQFHV� GX� SDVVp�� -H� FURLV� TXH� O
RQ� PH� VDXUD� JUp� GH� FLWHU� FHW�DSHUoX�GHV�SULQFLSHV�SROLWLTXHV�GH�'pPRVWKqQH3RXU�'pPRVWKqQH�� OD� SDWULH� Q
HVW� SDV�XQH�HQWLWp� VRXPLVH�DX[� YXHV� LQGLYLGXHOOHV�� ,O� Q
HVW� SDV�SHUPLV�j�FKDFXQ�GH�FHX[�TXL�VH�UpFODPHQW�G
HOOH�G
HQ�SUHQGUH�FH�TX
LO�YHXW��GH�OD�IDoRQQHU�HQ�XQ�LGpDO�GH�IDQWDLVLH�HW�G
HQ�ODLVVHU�GH�F{Wp�DUELWUDLUHPHQW��FRPPH�LQGLIIpUHQW�RX�QXLVLEOH��WRXW�FH�TXL�Q
HQWUH�SDV�GDQV�FHW� LGpDO��3HUVXDGp�TX
HOOH�HVW�WHQXH�G
DJLU�SRXU�YLYUH�HW�SRXU�SUpVHUYHU�RX�GpYHORSSHU�VD�SHUVRQQDOLWp� RULJLQDOH�� OH� ERQ� FLWR\HQ� FKHUFKH� GDQV� VRQ� KLVWRLUH� OHV� FRQGLWLRQV� SUHPLqUHV� HW�IRQGDPHQWDOHV� GH� FHOOH� DFWLRQ�� TX
LO� YHXW� G
DLOOHXUV� DSSURSULHU� GH� VRQ�PLHX[�FHOD�YD�VDQV�GLUH��DX[�FLUFRQVWDQFHV� QRXYHOOHV�� ,O� HVW� DXWDQW�� TXH� SHUVRQQH� O
KRPPH� GH� VRQ� WHPSV�� FDU� O
DFWLRQ� LPSOLTXH�TX
RQ� UHJDUGH� DXWRXU� GH� VRL� HW� TX
RQ� WLHQQH� FRPSWH� GH� WRXW� FH� TX
RQ� \� REVHUYH�� 0DLV�� HQWUH� OHV�QRXYHDXWpV�� LO� VDLW� GLVWLQJXHU� FHOOHV� TXL� VRQW� ERQQHV �� FDU� O
DWWDFKHPHQW� UpIOpFKL� j� OD� WUDGLWLRQ� OH�SUpVHUYH�GHV�LOOXVLRQV��GHV�FRQILDQFHV�QDwYHV�HW�GHV�XWRSLHV��,QWHUSUqWH�GH�OD�FRQVFLHQFH�QDWLRQDOH��LO�HVVD\H��GDQV�OD�PHVXUH�GH�VHV�IDFXOWpV��GH�O
pFODLUHU��GH�OXL�VXJJpUHU�GH�ERQQHV�UpVROXWLRQV��PDLV�LO�D�WRXMRXUV� FUDLQWH� GH� VH� VpSDUHU� G
HOOH�� DYHUWL� SDU� XQ� LQVWLQFW� VHFUHW� TX
HQ� FHV�PDWLqUHV� GpOLFDWHV� HW�SURIRQGHV��R��O
kPH�WRXW�HQWLqUH�HVW�LQWpUHVVpH��OHV�YXHV�DYHQWXUHXVHV�HW�WURS�SHUVRQQHOOHV�ULVTXHQW�GH�VH�WRXUQHU�HQ�FKLPqUHV�GDQJHUHXVHV�4XHO�SURJUDPPH�SROLWLTXH�TXH�FH�SRUWUDLW�G
XQ�KRPPH�PRUW�HW�FRQVXPp�GHSXLV�YLQJW�TXDWUH�IRLVFHQW� DQV �� /HV� © FKLPqUHV ª� VRQW� © GDQJHUHXVHV ª� HW� © O
DWWDFKHPHQW� UpIOpFKL� j� OD� WUDGLWLRQ ª� HVW�ELHQIDLVDQW�� &KHUFKRQV� GDQV� © O
KLVWRLUH ª� © OHV� FRQGLWLRQV� SUHPLqUHV� HW� IRQGDPHQWDOHV ª� GH� QRWUH�DFWLRQ�SROLWLTXH��HW�EDQQLVVRQV�XQ�© LGpDO�GH�IDQWDLVLH ª��HW�GpILRQV�QRXV�G
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